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governmental intervention, direct and indirect, and to highlight two differing roles of government,
administrative and entrepreneurial.
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production and who, in order to acquire an income, are hired by capitalist firms to use the means of
production. The fundamental class relation of capitalism, therefore, is the social relation between capitalists
and workers. We will add a lot of complexity to this in a couple of weeks.

I. Capitalism: Basic structure & dynamics

(abbreviated version of chapter 4 of A. Maddison, Dynamic Forces in Capitalist Development, Oxford
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not
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